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IndependentAuditor’s Report
To the Members of Samay liduistries Limited
Report on the Audit of thé Finarncial Statements
Opinion
1. We haveaudited the dogompanying finandial staternents: “Sarnay Industriés Limited {‘the: Company"), which
comprise the: Balahcs Sheet as at 31 March 2020 Btatement. of Profit and Loss (including Otier

Cofprehensive Incomie), the Cash: Flow Statement: 1 {he Statement of Changes ih Equity for the:year ther
ended, and a summary of the significait-aceolinfing policies. and other éxplanatory information.

2. Inouropinion:and to the best of dur irformation-and aceording to the explanations given to us, the aforesaid

financial statements give the Information required by the Companies Act; 2013 (‘Act’) In the manner o required
and give a true-and fair view in conformity with the-acceunting principles gererally:acceptad in. India including
Indian Accounting Standards (ind AS") specified under section 133 of the Act, of the state. of-affairs of the
Company as at 31 Mareh 2020, and Its loss (includifig-other comprehensive Income), its Gash flows and the
changes in equity for the year ended on'that date.

Basls for Opinion

3. We condusted our-audit in.accordance with the Standards on-Auditing specified under section 1 43(10) of the
Act. Our responsibilities under those standards are further descritied in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report; We are indepéndeiit of the Gompany in accordance.
with the ‘Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the financial staterments under the provisions of the Act
and the rules thereynder, and we have fulfiled our other.ethical vesponsibiliies in ‘accordance:with these
requirements and the Code of Ethics, We belleve that the audit evidence we have gbtained is sufficlent and

appropriate to provide e basis for ouropinlon,
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* Walker Chandiok &Co LLP

Independent Auditor’s: Report of even date to the members of Samay Industries Limited on the finaricial
‘statements for the yearended 31 March 2020 (cont’d) K :

misstatement resuiting from fraud i higher than fof one resulling from: error, as fraud may involve

cellusion; forgery, intentional-omissiong, misrepresentations, or the-override of Internal.control:

\alll @an unaerstanding of intarnal contra) ra! he-audit in order to.design. audit procedures that
are appropriate fn the circumstances, Undst géction 143(3)(0) of the Act, we are also responsible for
expressing our oplnlon on whether the Company has adequate iiiternal financial controls: with referesice
to financlal statéments in place:and the operating effectivenass of sugh controls;

. E”va-iu'ate the appropriateness of accounting policles ussd and the reasonableness of accounting
estimates and related disclosures made by management;

gement's-use ‘of the: goifig concem basis of accounting and,
whether a material uncertainty exists related to events or
on:the Company's ability to Sontinue as:a:-going concerh. f we
lired to draw attention.in our auditor's report to the
nadequate; to modify our
fate:of our-auditor's report,
fitthue as a going concen:

* Evalusite the overall presentation, structure .and cotitent of the financial statements, including the

disclosures, andwhether the finanaslal statements represent the underlying transactions and events in a
manner that achleves fair présentation;

9. We communicate with those charged with governance ragarding, among other matters, the planned scope
and timing of the alidit and significant audit findings; Including any significant deficlencies in Internal control
that we identify-during our audit,

Report on Other Legal aind Regutatory Requiremienits

. Based on our audit, we report that the Company Has not paid .or provided for-any managerial remuneration
during the year, Accordingly, reporting UAder section: 197( 6)-of the Act isihot applicable.

11, As required by the CGonipanies (Auditor's Reporf) Order, 2016 (‘the:Order') issued by the Caftral Government
of India interms of s (11)-0f the Act; we givein the Anrexure-A; a statement on the matters specified

in paragraphs 3 and.4-of the:Ordar.

12, Futther to our-comments i Annexure A, as required by section 143(3) of the Act, based on our audit, we
report, to the extent applicable, that:

a) we havesoughtand obtained @l the information:and explanations which to the-best of curknowledge and
belief were necessaryforthe purpese:df-our audit of th‘evaecom_p'an"y}i'n_g‘ financial statements;

b) in our opinfon, proper books of account as required by law have been kept by the Company sg far as it
appears from our exarnination of those books;

¢} Thefinancial statements dealt-with by this report are in agreement with the books ef-account;

d) in our opinian, the-aforesaid financial statements comply with Ind.AS specified under section 133 of the
Act;

€) on the basis of thewritten representations received from the: directors and taken on record by the Board

of Directors, hone ﬁf“t,he,d,ir_ggt_o’rs; is disqualified as'on'31 March 2020.from being-appointed as a director
in terms of section 164(2) of the Act,

Chartarod Accountanits
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An nexure A fo the I'nda_pg_ndent‘:ﬂ ut;:_l' tor's Report of even date to the menibers: of Sa may Industries
Limited, on the financial statements:for the year ended 31 March 2020

Annexure A,

Based on the a

) procedures performed for the purpose of teporting & true and fair view on the. fihancial
statements. of Ay-and taking into conglderation theiinformation-and explanations given to (g and the
books of account ai er records. examingd by us in the normal course of au t and to the best of our
knowledge and belief, we repart that:

() (&) The Comy
detalls and si

as maintained proper fevords showing full particulars, inglyding guantitative
ation of property, phant and sguipment,.

ysically verified by the managemernit during
cation once-in-three years, which, in cur
e Company: and the: nature of its assets,
catian,

(0) The title daeds of all the: i

: novable properties (W

hare included under-the head ‘Property,
plant.and equiprient’) gre hald inthe name ofth

pany.
{if) In-our opinien, the managsment has conducted physical vefification of ihventory at reasenable

intervals durjiig thi year and no material discrepancies between physieal Inventory and book
records were noticed on phisical verification

(i)  The Company has niot granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnetships (LLPs) of ather partie red in the register maintained: under Section
t. Accordingly, the provisions of i uses 3(iif)(a), -3(iii(b) and 3(ilij(c) of the Order

189 Gfthe 7
are-hot gpplii

(iv) In'our opinion, the Company. has ¢omplied with the provisionsof Section 186 in respect of investments.
Further, in.our oplnon, the Company: has not entered Inte any transaction covered under Section 185
-and-Bection 186 of the: Actin respect of loans, guarantees and security.

(V) Inour opinion; the Conipany has not aceepted any 'deposits within the meating 6f-Sections 73

to 76_:9’1’ the: Act and the Companies (Acceptance of Deposits) Rules, 2014 (ds amended).

Accardingly, the provisions of clause 3(v) of the Orderarenot applicakle.

(vi)  The Central Government has not specified mainténance of cost records under sub-gection (1)
of Section 148 of the Act, in respect of Company’s produets/ services. Accordingly, the

provisions of clause 3(vi)-of the Order are not applicable.

(vii){a) The Gompany is regular in depositing undisputed statitory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, selvice tax, duty of customs, duty of excise, .
value added tax, cess and other material staty ry dages, -as applicable; to the appropriate |
authorities. Further, no undisputed amounts payable in respect thereof were oufstanding at the

year-end for-a pgriod of more than six months from the date they become payable.

(b) There are no gués in respect of income-tax, sales-tax, service tax, duty of customs, duty of
excise and value added tax that have not been deposited with the appropriate duthorities on
account of any dispute.

(viii} The Company has no loans or borrowings payable to a financial institution or a bank -or

government and no dues payable to debenture=holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order.arg notapplicable.

Charlerod Attouitaits
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N

‘and perforim the: atidit to-obtaln reasonable assura

Charterod Agcountants

he '!jn?;_!épéndent Auditor’s Report of eveh daite.to the members of Samay Industries
cial statéments for the yedr erided 31 Warch 2020

Limited on the

Annexure B

Independent: Auditor's Réport on the interlial-gﬁ._’rl'éi.'i'c‘ia‘_l;_ controls with ‘refetenice to. the financial
statements under Clause (i) of Su b-section 3 of Séctivh 145:0f the Companies Act, 2013 (‘the Act?)

In conjunction with ouf audit of the financlal statements of Samay Industi)
and for the year endad 31 March 2020, we have augited the, internal “fina

financial statermsnts of He:- fipany-as at thal.date,

imfted (‘the Company') as at
gontrols with ‘reference to

Responsibilities of Maniggement for Internal Finanicial Controls

The Company’s Board of Difggtors is responsible for establishing-and” maintaining internal financial controls
based on the: internal financial controls with referenice 10 financial statements criteria established by the
Company considering the sssential companents of irtertial coritrol stated in the Guidance Note on Audit of
Internal Financial ‘Controls over Finangial Reporting {'the Guldanee Note’) issued by the Institute of
Chartered Accountants of India {'the ICAI").. These responsibllities inclide the design, implementation and
maintenance: of adequate Interhal financial controls that wers opetating effectively: for ensuring the ofd erly

and efficient conduct of the Company’s business, Iheluding: sdhstence to the: Company's policiss, the
safeguarding of its assets, the prevention and detection of frauds and errors, the:accuracy and completeness.
of the :accounting records, and the timely preparation of reliable financial information, as required under the
Act,

Auditor's Responsibility for the Audit. of the Internal Fihancial Gontrols with Reference to Finangial
Statements

Our responsibility is to express an opinloh on the: Company's internal fiandial ‘controls with reference to
financial statements' based on our audit. We ‘condusted our audit in accordance: with the Standards on
Auditing issued by the ICAI prescitbed under:Section 143(10) of the Act, to-the extent applicable to an audit
of interhal financial controls with réfersnce to tinanca \

IGAL Those Standards and the Guidancs Not quire that-we ‘comply with ethlcal requiirements and plan
bout whether adequate ihtetnal financial controls with
maintained and If-such controls operated effectively

statements; .and the Guidance Note issusd by the

reference to financial statements were established 4
in all material respects.

Qur audit involves performing procadures to obtain Aaudit evidence about the adeguacy of the Infernal
financial controls with. Teférence to firancial statements and their operating efféctivensss, ‘O audit of
internal financial. corifrol$ with reference to financial statements includes obtaining an understEnding of such
internal finanicial coftrols, assessing the risk that a rnaterial weakness exists; and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The procedures selected
depend on the auditor's judgement, including the assessment of the rigks of material misstatement of the
financial statements, whethér due to fraud or rror,

We believe that the audit evidence we have obtained is-sufficient and appropriate to provide:a basis for our
audit-opinior on the Company's interhal financial.controls with reference to finaricial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements:

A company's- internal financial controls with reference to financial staterments is a process designed to
provide reasonable assurance regarding the reliability. of financial reporting and the preparation of financial
statements for external purposes in accordance with generally aceepted aceounting principles. A company’s
internal financial controls with reference to-financial statements include those poligles and procedures that
(1) pertain fo. the. maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositiors of the assets of the company; (2) provide reasonable assurance that
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Samay Industries Limited
af Profitand Loss foi'the year snded 31 March 2020
W Amounts i Elaos, unless sthéi wisa Stated)

5 ; : Yeoar ended
Partieulars Notes 31 March 2019
Raveriug from operahons 19 513
Otherjhcome . 20 33,08
Totil corme 38,21
Expenses
Purshase.of stook-inirade ] 3,36
Changes I inventaries of stock-in-trade 21 0,01
Employes benafits sxpense 22 34.23
Depragiation axpénse 23 0,76
Ofher expensas 24 1,71
Totalaxpenses 50,07
Loss Before-tax (96.72) (1.86)

3 T 25 . -

{b) Deforrad (3 15 {6.67) 1.54
Total tax expenses {8.87) 1.54
Loss forthe:year: (28.05). {3.40).
Other comprahiehgive: iticotig ocn)
) herms:that will not be reakissiiad to proﬂt Brloss

~Palr veilyation of: iy Iristrum {382.62) -{130.50)
=~ 8hars of logsfrémLLE {OCIp _ ‘ {5530:44) {229.66)

(il Ineome tax relalliig to leims that will notbe raclassified to piofitor loss: 44,66 . B4
Toltal other comprehensive inconis: .o (88B4) (354, £7)
TataI'compre,heﬁé’ive:‘.fhcmhe':fér the year {976,46) _ {338,607
Esrrilnigs par-equity share: 26

(=) Basic:(¥) (3387 (131}

(b} Dlluted (%) (33.87) (134

“The sccompanying notes 1 to 31-are Intsgral part of these finayiclal étalsmants,

This Is:the Statement.of Profil-and Loss reforred to I gur repartaf even date

For Walker Chandlok:& Co LLP
Chartered-Agcoiitants
Firmis. Regn.No. : 001076MN500043

Forand-on behalf of the Board ofDirectors
‘Saray Industiies Limited

Rickia Jaigh

Sheetal Baiguir:

Director _ Dirsctor |
(DIN: 00003541} ABIN: 00070202)
Place: Kolkata Plave: Hyderabiad

Date! 12 June 2020 Datar 12.Jung 2020




Sanay ndustiles Limited
y ent forthe year enddd 31 March 2020
lags, unless other wise statot!]

Year ghded Year ended
oL 31 Maroh 2020° 31" Mareh 2019
A Cash flow from Oporating activities T
Loss hoforg tax {96:72) (1.86)
Adjustivents for:
Dapieslation 098 0.76
Wit {9.38) {7.79)
- {0.21)
e - {2,13)
LossiGaln) 29,60 (6.24)
Sharg ofiprofit/{l farn LLP o 40.93 (18,71}
Operating:Ioss befére working capital changes {35.19) (34,18)
Adjustirits:for €lidnges In working:capital:: :
Degroas iy trade receivables D02 116
Biebroast Ivinvientorjes- 609 0:01
Desrease in turrent financlal assets y fo.or
Decteasel({increase) in other current-assols 029 (0.66)
Ifereage in. provislons . 008 0.74
(Dacreaselincrease in trade payables {0:21) 0.03
i @ In.other flnancial liabilitiss : 225 “
acrgase in other currartligbilitias {001} {0.09)
Cash used Th.operating activities ' {31.78) {22.92)
Misarmie fax pald {net of reflinds) - . 096
Net-cash used iri-cperating activitics (A) {31.78) L. (21.86)
ECash flow fromrinvesting Activities :
Purchase of property; plait and gguipment LoE {55.50)
Purchase of iInvestmants, {110.26) {83.00}
Sale:of lvestments. 145,40 142,43
interesk rocelved . 0.21
Dividend Income 938 7.79
MNet cash generated from Investing activitios:(B) 4458 11,93
CiCash flow fromfinancing activitios "} ‘ . % -
Net-cash generated fromfissed T} finalicing-agtivities (C) - B -
Net decredse fiv cash:and:cash ‘vquivalents-{A B+ ¢) 12,80 (16.03)
Cash-and cash squivalenty st the begliniig of i petled 163 1,67
Cash and cash squivalents at the end of the petiod 14.43: 1.64
Notes: L o , ,
‘The-above Cash Flow Statement has:been preparedunder the“indirect Method" as sst out 16 Ing:AS 7, 'Statement of Cash Flow!,
) Ne movement under recaniilation of labifities arising from financing activities
Asat As at

31 March 2020

31 March 2019

Gashand cash equivatents comprises of

Castiorhand 0.48 048
Balantes with bariks in-currentaceonnts 1395 1,15
Cash and cash dqulvalents (refer note 9) — 1943 1,63
This-is the Staterment.of Gash Flow refered t in U7 repart of Sver Jate

Bt Walker Chandick % o LIP ‘Forand.oh behalf of the Board of Directors

Charterad Ascouptants Sanay Industries Limited

Firm's: Regn No 001!

Shicetal Bangur Richa Jala
Birector Director
{DIN: 0000351} {DIN: 00070202)

Place: Kolkata

‘ Place: Hyderabad
Date: 12 June 2020

Date; 12 June 2020




‘Samay Industiles Liviited
Burmaty of sighificaiit agcounting pollcias and-other-explanatory information for the year ended 31.March 2020

siinting policies

- 201 Rovenue rocoghition ‘ ,
: Revanug (Gther:than for those-iterris to which.Ind AS 109 Financial Ih
reosive ceivable, Ind AS 115-Revenue from contrails with ciis

strurients are-applicable) Is: measured at1ait value. of the consideration
_ 1 iitlines & single comprehensive midel unting for revenue
ontracts with customens and supersedes current revehye nitlory guidande found withilh Ind-ASs; Revenue from contracts
8.Is:rechgnized on transfer of contiol of promiséd goods or-§ 5'to_a'clstorfierat’ali dmolnt thiat reflects ke ‘sonsideration to
Is expected to be entitiéd to'In axahange for fose goods or services, )

The Cor / nuactewiih.customers based.on-a five'step moedel as-set out In Ind 115:

Step: 1. Identify contea {s)with'a customer: A contragt €id a5-an agréement batwesn two.or more partiss that creates enforceable rights
and 'obllg:atiQHS‘and‘ setk-out the criteria for every pontroct that riist be‘met, o

Step 2t dentlfy performance-obligations in ihe coftfact: & parformance dbligation is a promise [ 4 conitract with & customer to-fransfer a good
Brservics to the sustomer, '

Blep 8: Datertine the transaction price: The ransaction price i€ the amourit 6f considoration to.whish the Comipany expects 1o bé entifled In
exchange for transiarting prormised goods o servicesdo. a customer, excludiig-amdunts-colletted onBahalfof 1hifd parties.

The'Company recognises reveriu-fiom contricts with.

1hat:has more thar one performarice

sl ihe‘—‘l‘rah‘sbcthh plice- {0 the:perfarmance obligations In the confragti For-a contra _ _
2 Bpicts: tHe amoiint of &onsidération

& Cothpany; aliioates the transaction price to each performance obilgation-in-an. amount
hich the: Company expactsto be entitied in‘exchange for §atisfying each pefformance obligation,
“aten:g Recogril‘s.e--reVenu.ev.-w.hen'_\(ér’-as):thecovhpany. satisfies a performarice-obligation,
Revenuo towards satisfaotion of 4 ,E\pérformanoﬁ obllgation Is: measured et the aimount of transaction price (het of variable considsration)
allocated. o thaf performianse sbiigation, The transaction price-of gdotls' séld dnd sérvices rendered Is et of varlable sorsideration bn account
sehiemes offerad by the Company ‘&  part.of the contract, This-variabla consideration 1§ eslimated based on the
» Revanue {net of varable consideration) is recogrized only.1o the extant iNat it is highly probatlé. that the amount wilt
ntreversel when ubicertainty relatifg16:#s reasgnltion' s resolved,

Sathe: (8- recognisad whien the Company's right to racelve the payment is established, 3 probable that the: economiz benefits

#tsoclated with the-dividend will flow to theentity and the-amatint of the dividend ean be measurad rellubhy;

2:02:Pinandial Instrumionts
Puoirit of Facognition N o }
Flnancidl assets and liabilities, with the-exeeplion of loans,deposits and borrowings-are nitially resognised on-the trade date, i:e., the-dats that
the Qompany becomes & parly tottie sontrattual provisions. of the instrun hls includes regular way trades: purchases or sales of financlal
agsets that require ‘defivery of assets within the-tiva frame getierally. ¥ regulation or sonvention i it matket place, Loans are
recognised whisn-funds: are-transferred to the customers' ageobrt, The T recognises. debt saouritiés, ‘deposits and boreowings when
furids reach the-Gattipany: '
toitialrecognition _
Tiie Clabsification df finaneal nstrumpnts: at nltlsl recognlilc

mpahy

n dapands on-theirconfractusl terms: and s, businsss model for managing the
Instrumistits, as-per the les of the: g AS; Final -are Initially measurad et thlsfalr valus; exceptin the sase. of fhanstal
assefs dnd: financial fisblities recordad at:FVTP aclion costs are added to,. or subtracted from, thls amount: Trade recelvablos are
measured af the transaclion price: WHH the Talr valoe. of fhancial Instruments; al récognition differs froni the transaction price, the
Conipany decounts manticrisd Belows:

Whietr the transaction price of the lnstivment

i at oiigination-and the falr value is baset on a valuation techrique using
only inputs ohgeé m Wy s the differance batween the transaction price and falr value in ket galn
on falr value ghanges. In those cnges whers falr Valis 18 base s odals. for which some of the-Inputs are-not observable, the difference
betweeh the transaction price and the. falr valis i doforred and s only recognised In profit of 1088 Whan ths Hplts Bocoie observable, or
wher the instrumentls derecogtifsid,

suramerit.af finanicial llabilities , o

Tes of the Company are subsequantly measured at'amortized cost using the effective interost ‘method..Under the effective
Interest me the fatire cash payments are-exacily-discountad to the initlal recogiiltion valug.using the effectiveriterest fate; ‘The curiulative
on using the effective Intersstmethod-of the difference batweer the nital itlon-amauntand the mattrityamount Is addsd to the
Bi sfovarit period of the financial llabllity to arrve at the
parting-date. The corresponding effect of thé arfiorlization under effective iriterest method is recognized as interes!
"Berlod of the- Thancial aklity. The sams I8 lneluded under finance cost Inthe Statement of Profit and Logs,

Inltfal racognition Vol {net of piincipal repayments, I any).oTthe firane

amortized oost.a
expenseGver th re

This space has been intentionally left blank -




Samay Hdustries Limited _ . N
Sumimaryof significant aceounting policies and other explanatoryinfornistion forthe year ended 31 March 2020

2 Signiticant acounting policies (cont'd)

4,02 Finarivial instrumonts (cont'd)

De-rews i

( ot
A fing Clab-agsel-(or,
Trom:the Company's batante:sheat) when any.of the foliowing ocours:
1r The-eofitradtual rights to-cash Tlows-from the financial asset explres;
Ik The-Ger fransf f
rewards’
trade date acco
Jii. The Compa
delalto one-or g:letto)
the firancial assety;:

of theifinancial assel, A tegular wey purshaseror sale of financial assels tias besn

Ssumes. a contractualobligation &y

nder:a‘pass-through' arrangement (thersby:

assef,

In cases whete Cornpany has: neither transferred nor retained:substantially-all 6f-the rlsks and rewards of

contrel of the finnclal assel, the Company gontinues cagnize such financlal assst 1o the extent of Ity

fianslat-asset In thal.case, the:Company,also re issociated liability, The:financial assét andl the
§ npany has rstaified.:

-rights and obligations tha Apany
tigned In i abova-fo
@ sonsidardtion rocelviet! i fécognized in ite Statem

Iy, The Gompany:helther transfers fior retains substanlially-gll sk and rewards of ownership and does. net retain control over the financlal

 finandlal asset, (oxceptas ;
Préfitand Loss,

':a;rb,_cogi‘iis‘_'ed;when the obligation under the iiabili

‘original firneial Nability sind e consideration pald is racoghised I profit of loss.

Impalrment of finanpiakassets:
In agaordance with Ind-A8 1@

for financial assels,

ECL s the welghted-average’o

agll-the cash flows Hat

e Company exfiacts to recelve; d
‘ : ! -gstimating the cash-flows, the Company isrequired to-consider

«All tontractual te clal assets (including prapayment and exteRslonyover the expacted fe of the assets;
- Cash flows fromithe sale of collateral held:or:6ther credit enhiancements that arafintagral to-the contractualtsins,.

Teade fetavablss: 7
spact of trade receivables; te.{

default-events:over the: axpacted life of 2 finandial nstrument,
Otherfindholal asgets:

In respect of s athor financlal assats, th Company assesses i he eredit fisk on those financial assets has increased slgnificaintly gince inidal
wooghltion, the Company msasures: the loss allowshde-at an amount

retagrition; If the credit rigk Fas.notintreased significantly sin
gualto 12-month expested creditlosses, slse st anamoantequal to.the

etime expedtad.credl [obses,

“When making: this assessment, the Company-use:

‘make that assessment, the Company conipares kof

risk at the halance sheet data,

Offsetting of-firanctil instruments:

Financlal-assets and financlal llabilifles dre siiset and the net-amount
Hght4o offset the recoghiised aiolints ahd thera Is An intent
simultaneousty,

This space has baen rilentionéilly lefl Mank

where applicabl; a-pan of-a financlsl asset ot part:af-a group of simltdr financial assets) is~derecognized {lie. removed
Wtfansters its contractual rights to racelve:cashiflows of the' financial ssset ard has subslartiaily wansferred alf the risks and
piodnised, a5 applicabls, using

i & ciash Hlows without materlat
bstantlally wranstarring all ihe: Haks &ivd tewardls of ownership of

aricial asset, but fetains
Hriling. Involvement In the
cbiated liability dre measured

ial assets meagured al FVTOGI), the diferance Batwean the

i ) yis-discharged, cancelled of éxpires, Whers i 'exi?._s'tin'g_f_in'ancial lability
er from the same lender on substantially. differentterms; or the terms. of an existing lfabllity are substantially modified, such
ication:is troated as & derecognition of the-original Bty and the recogrition of a-Réw liability, The différérice: batween

h-the Company-appliles expected ereditioss PECLY) wisds] for meastremenit and récognilion of impairment loss

difference betweénh-all-contractiral cash flows that.are: due to the Sempamyin accordances with the contract and
counted at the original-effective Interest rate, with the respeciiva risks of default

: el semipany spples/ie. simplifiod dpproach of Ind AS 109, which requires meaéureme‘ntpt loss allawance at
An-amount equal to-ifetime expiscted craditlosses, Lifstime sxpacted credit losses arethe expécted credit losses that restilt from all possible

sokiarige inthie Askofardefalilt.ogcufring ovar the expected life-of the financial assst. To
defabllt. gecorring on"the financlal-asset 4 at the balance shast date with the risk
of-a default oceurriig onthe financlal asseras at this date: of Initial recognition and considars reasdnable dhd supporiable infarmation, that is
avallable without uridbe cost or éffort; thet |5 ndicalive:of signlficant Tncramses Incredht fisk since irithal recognition. The Cormpany assumes that
the-credit flsk-on a financlal assat has 0t intrézsed:slgnificantly. singe. Inltsl recogriton If the financlal asset 1s datermlied to have low cradit

feported (n:the balance sheet if thare Is:a gurrently enforeeable Tegal
setila on a net basls, 1o realise Whe-assets and setie the labilltles



Samay Industries Lifbited , _ . j
Summary-of significant accouiiting policles and other explanatory Information for the ‘year ended 31 March 2020

2. Signitisant accounting poiicies. {conte)

204 Incomie Taxes.
Presentation of curféht and-deferred tax: -
GUrrefit-ahd defefred tax arerecoprized as income or.an expense i the:Statémant of Profit and Loss; 8xcept when they-relate to items that are
acognized in: Other. prehensive Income, dni which. case, the - cirrént 4fd. deferred tax Incomé/gxpense are recognized in Other
Comiprehensive. Ingome:, The: Company offsets currarit tax-abséts-and currént fax llablitles, whére it has a legally enforceatle right o set off the
recognizet:amounts wnd where- it Inlonds sithier to sbtile ‘basls, .or to realize the-assel and: settle the llability simultanesusly, In ¢ase of
deferred tax:assels and doferred tax liabities, the & sat if the Company has & legally. anforcaable Fight 1o st off tofrasponding -
ouFrert tex dsstts dgalfist urrent tax liabllities and the. detorred fax assels and deferred tax kablitiss rekte 16 ncame. taxes levigd by the same
tax.alithoifly:oh-the Company,

(MAT) creditis recoghised as anassélianly-whsn and to the extent there is convincing évidence that the Company will
% during-the spacified period. Such sssetls reviewsd at each Balance Sheet date and the éarryihg amount of the MAT
en:down to the exlent there 15 rig longsr aiconvincing evidence to this effeél that the ‘company will pay nermal income tax
Further, the-MAT credit is n6t set-off against the defétred tax liabllities, since the Gompany does not have a tegally

enforceable right to-set-off.

2:05:Provisions and contingencias )
The Compariy ratognizes provisiohs when & prosait obligation (egal or sonstuclive) as & tesult of 2 past avent éxists and it is probable that
an outflow of resbutess armbodying egonomiebanefils-wil be ragulred to-setiy such obiigation.and the: amouit of ‘stich obligation can be
réliably sstimated, If-the offact of Hime valus of monaey Is matertal, proviglons are discountsd ‘ugliig-a surrghit pro<ax rate that refledts, when
appropiiate, the risks spéeific Yo tive labllity When dissounting is-bsed, ths intrease in the provision.due to the passage of time Js recognized
a8 a findhce sosh A disclosure for @ contingent Babllity s migde: when theré is-a poseibla obligation or-a present obligation that may, but
ilnot require- an autflow of resources ambbdying econbmic bénéfits or the amount of such oblig t be measured reliably,
ere i5-a possible:obligation or aprasent.obligation b respact of whish Ikelihood of euifidiu:of resourse ylng economic banefis
is-remole: na previslonior-disclssure Temads,

ptiad

2,06 Cash-anid Cash Equivalents: o o _ _
Cash and cash-equlvalanis forthe purpose of Cash Flow Stateriant comprise cashrand cheques i hand, bank balances, demand deposits

with banks witererthsrorlginal iaturity I three morthis o léss and offier short ferm highly liquld nvestments.

207 Employen Benafits
Postromployment banefits
{1} Definsd benefity plans
- Gratulty scheme: i
T @ratulty iy @ post amployment bénefil ahd is a definéd b

; Thé-cost of providing: defined benefits 18 detormined using-the Projacted
HUnibCradit mat thgotliarial valirations being carr hr reporting date. The defined beneflt obligations recogrized In the Balance
suShest represent: the. prisgent :of thie-defined: banéfit obligations as rediiced by the fair value: . of plan assets, if any. Any defined benefit
“agset (neystive:defiriad beridfit ligations resulting from thls calcllation) is recognized rapresentingthe prasent value of avallable refunds and
reductions:in fistute coktibutisns to the:plan.
Rocognition and misasureffisnt 6f defined benefit plans _ o
All expenses ropreseinted by ourest service. cost; past sérvics cost, If-any, and net interest on the..d
recognized. I the Stateirient-of Profil- @A Loss: Remeasurement of the net:defined benefit. liabliity. /- (as prising- actuarial gains and
losses and the retlrf o fhie gl uding amounts included fn.net _lhterestjg_nfthe'n_et‘déﬁﬁedj_b__eha it labllity/asset), are récognized in
Olher Compreheiigivis naorms, & urement are not reclassified to'the Statervient of Prefitdnd Loks inthe subsequent periods,

énefit plah

fined ‘enefit llability / (asset} ars

Remeas

208 Inveritorfes. . ) : '
Inventories: are-gtited af the lower of cost and pet reallsable value. Tha cost of dnventorss B6itipfises of all costs of purchase, costs of
-Genversion and other costs:incurred: in: bringing-the inventores tosthel prasant location and: conditior, Nel reatisable vl Is the estimated
elling. price in the-ordinary-course. of busingss tess any applicable seling efpenses. Provision {or obsolescenicd:ans slow moving inventory Is

made based on:managemenit's best estimates of net realablavalve of such inventories,

2.09 Eventsafforreporting date _
Where events oceuiring after the: balance sheet date provide evidence of conditions that existed at the end of the rspoiting period, the impact
of such gvents:is:adjusted within the financial statements. Qiverwise, ‘avents after the balance shist data of material size or natire are only
disclosed,

"This space-has:Lven Intentonally left biank




Samay Industries:Liniited

Summiary of significant:accouriting policies and other explanatory informailon-for the year ended 31 March 2020

(Al Brigunts In 2 [atE, unless offier wise stated)

3 Proporty, plant and equipment

‘Land

Bulldings

Rlaptand

wavipment

Computerand tata:

__processing units: Total

Gtoss Bleck )

Balance as at 31 March: 2018 8,00
Addltions -
Disposals/adjustmaits ;

058
85,50

0.01

SR §.56
- 55,50

Balance as-at 31 March 2019

Additions
Disposalsfadjustmonts:

56,03 0.01 602 64.06

{Balanceas at 39 March.2020:

56.08

g.01

-Assumulated depreciation:
‘Balance:as at 31:March 2018
“Depre charge forthe year
e ustments:

0.19

0.02 £4.06

R
-

. _ - . 0,19
. .75 0.01 . 0.76
. 94 YT 5.5
- 055 . . 598

93

Netblogk: -
‘Balan€d 88 4t 31 March 2019 .00
Balanee g5 at 31 Mareh 2020 8:00

5505
5411

0.02 63,11
0.02 62,13

’ This' space has bedtidhtentivrialis loft blank




Samdy Industries:Li
‘Summary. of sig an
(Allamounts:Tn ¥ lats, wiilsss othsr Wise:stated)

4

ficant aécolinting polici

and othar explanatory information for theybar endéd 31 March 2020

Facevalue: -

As at 31 March 2020 ___As at 31 March 2019

Number  Amount — Number _ Amount
Investrrients{cont'd) ‘ '
{4) Nonsenrrent{cont'd)
Tivestment in equity instruments:
Unquoted
(Nontrade, measured al FVTOC
Anures Export Private Limitsd 10 60,000 ___42018 50,000 ___B24.83
) . A20.18 824,83
Tavestinent in mutual fimds (unguoted)
{Measured-at FVTPL)
IDFC Multi Cap. Fynd (Growih) 10 138,172 99,30 188,172 129,69
' 9930 128.69
16/ Lirnited Libillty Parinership (LLFj
{Maasured at Cost)
Soul Beauty & Wellness, Centre LLP . 2:000.00 2.000.00
o —2,000.00 2,600,00
Totdlnon-currentiivéstments _ 286458 ‘ 3.282.71
Ba7TT 620,02
‘ , 345:10 628,19
Aggregate:amount.of unquoted investiments, _ 251948 2,654,852
-Aggregateamount of impalrmsit in value of Invésiments . » . .
{(o}-Gifent
Tnyestmiont I mutual funds (unguoted
(Measured atEVTPL):. o _ _
.EDF?}"Maﬁ'éyManhg'erFund--'Tnﬁajsu;y-.Flan {Growih) 10 38,02848 181 139,673 40,28
T 40,23
Total current investmarits — e B0:23
Apgragate amount of Guoted Investinents '
wAteost . .
=~ At market value ) - -
Aggregate-amountof unguoted investimants 4181 40,23
Aggragate amount of impairment i valte of ifvéstrionts — e

This sipace’ has baen intédtonaly i biank.




Samay Industries Limited

‘Summary of significant.accounting policies and other explanatory information far the:year ended 31 March ?2U2b_
(Al amounts in-%lacs;. . ;

plessiother wise stated)

| Asat L Bsat
31 March 3020 31 March 2019

Number e Aount ber Amount
12 Boulty share ‘capital
Authotizad share capital . ’
Equityshares of 2 10 each . 2,500,000 250.00 2,500,000 25000
‘Preferenico-shares.of ¥ 100 éach 2:800,000 __ 2,500.00 2,500,600 2,500,00
: - 2.750,00 T 275000
Issued, subscribed and fully pald-up . o
Equity shares of ©-10 sach 260,000 2800 260,000 25,00
Preference shiaresiol ¢ 100°dach 124,328 124,33 124,325 124.33
' ' 150.38. , - 150.33

(a} Redonciliation of aquity share capital

e rr————— P AD

There has beennegmovementin the'equity shike capital ahd praference share:vapital during the Surrent-and comparative periods.

(b} Terms:and rights attachied {6 squity shares:

(¢

{d) Detaits of sharshaslders K olding more-thain 5% shares I the Companys

—

“duririg ther last five yeats: Furthér, ndna of the shares-ware: hought bag

Equity shires L e

TheGompanyhas. onlyonaiclass. oF squlty shares having a'parvalug of 10 per shore afid-corifer similarright 34 to dividend and voting. In the
event of liquidalion’ of the Gompany, the-holders of the eqiity shares Wil be entitied 1 ve: remalning  assels ‘of thecompany, afler
distributiotr of all preferantlal amaunts, The-distribution wil be'li proportion G:iie Huriber ofeqolly shareshald by the: sharstolders,

tice shares B
THa-Compeny has only-ohe: ofass &f non-cuihutativ
share; The preferencé-shares éary a preferéhtld

shall stand’ Incresse 16 the' rate.of ‘dvidend n;
sompulsorily convertbie atpar after a perid

Profar

T tiiclpating: compuisorly-convertible preference-shares-Having a face valud of T 100 par

Y ragei lvidend of 8% in case of payment.of dividend 1o equity:shareholders and

olders:subject {o a miaximum of 12%; The .preference .shares shall be

{ pe from: -allotment being: 22-August 201 edrller-on such date.as may be

flxed by the Bogra of Difsctors, The prefarénca shares shall have; on Fig up; @ Prefereritial right to the fepayment of capital paid up there on
in prefersnée o iheequlty shar i bl shiall not-have any sueh right 16 paricipate inthe surplus, if remalning; effer. payment of entir capital,

Mo axdiffonal shares:wars aliitatias fully- pald: up by way-of bonus sh it to. contract without paymént being received. Iin. cash

Uiy the last five yaars:

‘As.at _Asat
3% Mareh 2020 7 3 Marohk2019
) _— Nisfibes Percentage Number Pereéntade
Edquity sharos of €10 each: _ o :

Sheelal bangur 238,300 92.00% 239; 92.00%
Anju poddar 6800 8:00%. 18800 8.00%
59100 A00% . 2504060 . 100%

Frefarénce shargs of £100 each; : o
Kiran Vyapar Litlted (Holding Company) 124205 100%  i%4bes 100%
12435 00% . i5a30s 100%
Asg at As at

51 March 2050 31-WMarch 3049

18 Other aquity

(o)’ Descriptio

Geanpral iegehe - 440,41 440.41
Retalned edrminigs 475,65 583.70
Seturilies premivm 27569 £i176.69
Other-corfiprehensive Ingome 71563 17278

2.376.12 3,352.50

fnature and purpose.of each réserve:

Retalned:eariings _ _ ‘ ‘ -
Retaingd eamings:are fhe:profits:that the Comipany has-eamai Il dété, less: any:ransferte general raserves, dividénds and other-distibutions
madetathe shareholders.

Securities premium 7 . & ‘
Securities. premium s used-to-record the premmiun féceived. oh Issue-of.shares. The:resarve will be utllised in aceordance with provisions of the
Act,

Genstal reserve ! - )
Goneral-reserve Is wrealed from time-10: tie by way of trarisfer profits from retained samings for-appropriation purposes, General raserve Is
created by a transfer from one componant of equity to-anotfierand Is not an item of other comprehensive Income,

Other comprohsnsive lnsomie ‘ o

This. represents the cumulative gains dnd. losses ansing on the valuation of finanoial instruments -measured ot fair value through_ other
comprehensivehgome, under sniravoceable tption; net of amourits re¢lassified'to rélained samings when such assets are disposed off, if any.




‘SBamiay Industiies Limitod )
Summary of significantaccounting policies and other explanatory informatioh fer Hie:year ended 31 March:2020
{All @mounts in @ laes, unless other-wise stated), ) :

_Year ended
31 March:2019

19 Revénaefrém operitions

-Bale-of Produéts. T 469 513
.41@ . 8,13

20-Other lhcome

Interest Ingome

«Onfinancial-assets cariba atamonissd cost . 0.21
~Others: 0.02 2,13
‘Divitlend ncone’ . fias 7.79
Other nan-operating Income;
~Net gain arising-on financial.assets mezsired a1 FVTRL
~Realised ‘ - 0.7
» Unrealised .. 5.58
~ Share-of profit from parinership firm : L 18,71
' C 940 33.08
21 Changes In.Inverifories of stock-n-trade
Stook At tha Béginhing of the:year . 947 948
Stock-at this-end-oF fe:year 7 938 047
F 009 0.01
22 Ewployse benefits exponge -
Salaries andwages. 34,45 34,23
34:45 _ 3423

-{a) Deflned benefits:plans - Gratuity {unfurided)

@

=

Braluity plan.Is a defined benefit plan:that provides for-lump’ sum gfafulty. payiment to employees ‘made at-the time of thaiisxit. by.the way of
ratirement (on. superannieation or otherwise), death o digability; The ‘benefits are defined on-tha, b: is ofthelr final Salary and periad of
sarvice.and such benefils paid under the:plan I it libject to the caliing limit spacified i the: Paymiert of-Gratulty. Att, 1972; Liability as on
the Balance Shget data s provided taised on aoliiatlel valiation done by.a zerified actuary usinig projectdd imit cradit method.

Aforasald definsd-berdfitpsians typloaly expose-the Company to actuafial daks sueh as pay as You'go fisk; salanyrisk, investment fisk and
fongevity rsk: ‘

FO?-&ﬁfQﬂd@d_Sﬁh’éfﬁ@ financiel planhing could be-difficult.as the benefits paya@le;vw‘illr direetly affoct the
reverie and this cound | uctuating from yesr to-year; Moréovér there may be.an oppoiunily cost of
-betler Investment returrs:sffatiing advarsely the costof the schigirie. _

“SlEE HE) fﬁe_presenr valup of the defined benallt lablity 1s caloulated by reference: to.the' fulure salardes of plan
SalarY risk S e LA . L L e

participants, Asstich, ah inorease In-salaryof the-plan partiehsants willinerease the plan's Tabliity.

Payas yougo tisk

Investrient Hk The lafééie_nté-.-\rame-:ef;ih‘e da‘ﬁﬁédbaﬁeﬁt.llabill’ty- 1§-calolla ";s.co,un.t-‘,rafe whieh is determined by
_ o referanve to market ylalds atthe srid-of the raporting pej ement bonds;
Longevity sk The prasant valie of the defied benefil KaBllty Is cAlcliated by, raferance to-the: best estimate of tha
T migrality plait of the partcipahifs Both dudihgrand:after thisir smployment, An ncresse In the life expectancy
of th plan partisipants will lnsrease:tho. plan's abiity. :

The following table g tharises: the ‘Components of defined benefil expense recognized In the Statement of profit and loss/Othar
Comprehensiva Incorne, (1) and the funded stetis and amounts recognised in the Balance Sheet for the respective plans:

Year onded Year eridod
31 March:2020 31 March 2018

Change In presentvalue of the defined benefit obliation:

Prey ue of the obligations atthe baginning o the yosr 1,71 0,97

Eurrentservics cost 0,79 .71

Inferast.cost 013 c.07

Actiarial (galn)loss arising from assumption changes 0.23 0,03

Actuarlal (galn)loss-arising from experence adjistments {0.17) {0.07)

Present valye-of the obligations at the end of the yoar 2,69 1.71




-Sarmay Industriés Limited

Suminary of significant accounting poligies and other explaiatsry Information for the yoar ended 31 March 2020
(Alramouiits o2 lacs, unless otherwise stated)

Year ended Yoar onded
81:March 2020-  34.March 2019

25 Dgpreciaion.

Depreciation-on propery, plant and dulpmiiit o ngs 0.76
i 098 0.7¢
24 Other expénses
Net loss aniging on'financial assels meagured at EVIRL, o
,, (i) -
‘Unresiised 3108 .

. ‘Bhare of loss from LLP L4043 -
Direstor's sitfing-fees 20 0.21
Travglingand conveyarice 019 0.7
Legaland profsssionsl [refer note (ay below] S 072 0.72
Otharexpenses: ' 0:59 051

] 71.63 1.71
{a) Paymentto auditors
Statutorydudit 0.35 0.35
.. 035 ’U=3=§m
25 Tax exponses
Cumont tax DL .
Dieferred tay- 2 {8.67) 1,54
- {8.671 1.54

The-majorico

("): Aviti-dilutive fF ciifrert yoar since decreasing:loss per share from ordinary activilios.

pense and the-raconcillafion:of expense based-en"ti?r_a'.dﬁm.éstib'-éffa‘cu&e:

tax rate of 26% (31 March

2019+ 26%) 3 rfepdrted tax éxpiénse in profit ot losé are-as follows:
{s) Revonsilistion ofineome:tax broviglon to-the smount:eompited by applying the:statutory tax rate:
Loss before tax _ (96.72) (1:86).
Enefed tax rates In India (%) 2600% 26,00%
Comiputed expected iax expense. {25.15) 0.8}
Effect dije 10 hon-deductible-expénses: 17.50: ‘-
Effgctof InGome-exempled fromitax- (2:44) (7.48)
Ottiare: _ 1.41 9.50°
Incomie tax expense {867} 1.54
b} Dafalls of income: tax asseats :
Agat Ag-at
Currént-tax llablltias; 31 March 2020 .31 March 2019
Opening bilanog. . 0.92
Proy viortaxes - {(2:1%)
A . - -
it izad. - 1,14
_ = {6,07)
assots
g balance 0.07 0,96
Advanoe:tax pald - -
Mat creclit utillzed - -
Provision:fortaxes. -
Refunt recelvit i (0.58)
26 Eamiiigs por equity share
Netloss attriblitable to.equity shareholders {88,085} {3.40)
Nominal value of equity.share:(2) 1000 10,00
Welghted average numiber of equity shares outstanding during the year 260,000 260,000
Welghted average number of potential equity shares on-account of Preference Shares 1,243,250 1,243,250
Weightodl average number of shares outstanding for diluted EPS. 1,503,250 4,503,250
Basle earnings per share (33.87) (1.31)
Dihited earfings pheshars (33.87) (1.31)




Samay Industries: _ ‘ o _
Summary of sigalf cjm_:_nt‘_l,h‘g‘poli_c!e_sr_and otheraxplanatory: information for the yearended:31 March-2020
s-other wise stated) E

{All amounts. In'% lacs
28 Fairvalue measursment
(3} Gategory wise classifiéation of financiaf Instruments:

Partigulars: : e

As at

31 March 2019

B1 March 2020

A; Flogneli agsets:
od-atamortised coat

Investsntln panership firm 200000 2,000,060
Loans: _ - b2 £.26
Lash andgash. etuivalenits 1443 1.63
Other financial assefs o 190,22
Trade teceoivablas - 0,02
{Il) Carded at FVOCI
Investniénits T Equlty Instruments: 785.28 1,153,402
;_(.I"i_j Garried at FVTRL:
Investments Tn:pitual fands 1081 169,92
Totalfinancial assets ' 850,88 . ssigay
B. Finahelal liabilitiex
) Measured o amortised cost
Tragde payables ) = g.21
Ottiet financlal fiabilities- - 40834 2,94
Total finaticlal liabllities 40634 35
(b) Fair vilus Herarchiy
Ther fair valus of financlal assets and lublifes aie Inicludéd &t dceived 1o sell an assetorpald to transferia liabiffty: In

& orderly mark
aonslstent el
the fiputs asad 1n

Titititiss and lowest

archy glves the highest priofityto-qir

fp,rlcz spaclfic nputs.

Tha-catagarles used are.as foliows:
~Lével 1 guoted prices {imagjusted) In active:i
= Level.2: The fair value of financlal Instruments

Rets for tinanclal nstuments,.

oris: used o estimate- the faif vilues are
Slassified into three ¢ategories depending’on
d prices in active markets for ldentical assets and

ré ot driaded in an:aetive marketis determined ushg valuationtechhiques which maximise

«avel B:if one.or Mor_e.o‘ﬂﬁé -é[ga[ﬁéént Inputs ismotbasad oh obssrvable miatketdata, the Instrament is Inaluded Ty 16ve 3,
o T As at As at
Parfleulary i
. fi ; . 31 March 2020 81 March 2019
Lovel 1 (Quoted prices in.active market)
Plnanclal assets measured st FVOCI
Investmianisin igusted equlty instruments. 4540 628,19
Finanefal assets nicasured-at BVTEL
Invesimants in muttal-funds 110.91 169,92
Level 2 (Significant ohservabile inputs)
Financlal-assets fisssired af FVEGH
Investments.in unquoted gqulty Instrurnants 420,18 524,83
87619 1,322.94
T T

(¢} Fairvalue of assets and !iabiliﬂfés-mﬁast.iréq

The carying amount of-finaticlal-assets and finan
since. the-Company deos: Hat anticipate that the

HYamortised cost

| liabifitigs; measured:at:amortised cost are a reasonabl_é" pifoximation of thélr Tair values
rying amount would be significantly- different:from tha values thaj would: ba- evantually

Tecgived.or sétiled: Managemont-assessod that-fait valuss of-cash nd sash equivalents; Irade retaivables, oiber Tinanslal assets and other

financiallighilfies approkimate thelr carrying amounts dus todHe short-term maiurities of these itomys,
(¢} Compritation of falr values
Investmants In-unqueted equity instruments (Les 2.3) ‘ _ ,
Invesiments.in ungquoted sguity istruments drevalued by useofnel dssatvalife cartificates from the Investes partles.




leant ascounting policies and other.explanstory. ihformation for the yaar ehded 31 Maireh 2020
26 -unless:dthier wilse stated} ' :
80 Wapagtof COVID9

CoVID19, .a glol
-gofivitios: The nal

0y fncluding Indla, feading fo-significant decling and volatility i the. acoromic
0 affec lies 6F argahizations across the economic acosystem; imipacting

: markets, As a resultithe Cormpany's business Is likely to
s, thereby: mpacting profitabitity, The .impact of
‘spread-of the pandémic; steps taken by tha

The employees. are; perm

‘ are: MHA}-and the respsctive stife
govemnments. The Cotnpaily's ¢

2 forthe Managameni, “There:

note access to some of its key ‘émployies

19.0n the:Company; managément lsof-thie view fhat the"Company- has

operations: of the: Coigany:is dependsnt-on-the fulure davéiopmants, which are highly

: ‘ the- possible impact-of known events.aiising out of COVID 18
VID ~19 s & gontliiuing Process given Ifs nature and
mic conditions,

31 Segmont Repoiting
Based én-gnlding. pinci
the COmpagyo'p'éra'te
market and dccordingly there

¥l “trading.in commodities”. As

pany caters to tHe domestic

For Walker Chandiok & Go LLP For-and on behalf-of the Board-of Diredtors -
Chatlere ountaiits: Samay Industries-Limited

Firm’s. Regn.
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